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EDPB Plenary meeting, 14-15 May 2019 

ITEM 4.2.2. – 9-10 April INFO NOTE - Blockchain – Request for mandate 

Technology Expert Subgroup 

I. Background  

A “Blockchain” is a distributed digital ledger system that can confirm transactions and 
establish who owned some digital asset (cryptocurrency, files) at a given time. A blockchain-
based ledger system needs no central authority that must be trusted by all parties, and that 
is vulnerable to outside influence. The integrity and trustworthiness of the system are based 
on cryptographic proofs. 

The first work on cryptographically secured chains of blocks was published in the 90s. One of 
the practical implementations is the transaction system for the Bitcoin cryptocurrency, which 
was designed around 2008 by someone using the pseudonym of Satoshi Nakamoto1. In the 
last few years, the interest in the use of Blockchain has hugely increased, to the point that 
Blockchain is considered to be one of the buzzwords of the year 2018. 

The use of Blockchain based systems is promoted for various purposes in various sectors 
(healthcare and notarization are among them), and would in most cases include the 
processing of personal data. Early versions of Blockchains, especially those, which were used 
as publicly traded cryptocurrencies, were often incorrectly considered as anonymous. Some 
of them process and store huge quantities of personal data in ways difficult to apprehend and 
to control.  

However, the suggested fields of application of Blockchain technologies is much wider than 
cryptocurrencies.

                                                           
1 https://en.wikipedia.org/wiki/Satoshi_Nakamoto 
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Final 

 

Financial Matters Subgroup meeting 

15th November 2018, EDPB premises, Brussels 

Welcome by the Coordinator 

Approval of the Agenda 
The order of the draft agenda was amended and approved.  
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Blockchain and crypto currencies  
The subgroup had a preliminary discussion on blockchain and crypto currencies which, amongst 

others, referred to a report by the European Parliament and the work done by the on blockchain. 

Although blockchain does not inherently have to do with financial matters, a focus on crypto currency 

may be a worthwhile item to start working on
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Coordinators phone call 

20 December 2 pm. 

Draft annual working plans for 2019 

 

1. Welcome 

The Secretariat of the EDPB welcomed the participants and suggested to work on the basis of the 

info note it has prepared. 

2. Discussion points 
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 Cryptocurrencies



 

3 
08/01/2019 



 

4 
08/01/2019 


	EU FOI.pdf
	Doc.1(1).pdf
	Doc.2(1).pdf
	Doc.3(1).pdf

